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Item 7.01 Regulation FD Disclosure.
On February 24, 2022, executives of Aspen University, Inc. ("Aspen University"), a wholly-owned subsidiary of Aspen Group, Inc. (“AGI”), are appearing before the Arizona
State Board for Private Postsecondary Education (“AZ Education Board”).
In response to a request from the AZ Education Board, Mr. Michael Mathews, Chief Executive Officer of AGI intends to disclose the following information in addition to
discussing public information.
From an income statement perspective, AGI reported a net income loss of $3.7 million, or approximately 10%, for the first six months of the 2022 fiscal year. This compares
favorably to the same six-month period in the 2021 fiscal year, when Aspen Group reported a loss of approximately 17%. Aspen Group’s corporate expenses currently are
approximately $20 million per annum, which includes public company staff, legal, accounting, stock compensation, insurance, technology support and other expenses. AGI is
forecasting a net loss for the next 12 months (which is our fiscal 2023) pursuant to our expected investments, followed by approximately breakeven net income in the following
fiscal year.
Importantly, these forecasts assume Aspen University will not have any new cohorts of BSN pre-licensure students in Phoenix over the next 12 months. It voluntarily suspended
the formation of new cohorts immediately after receiving guidance from the Arizona State Board of Nursing at its January 28, 2022 meeting. The revenue growth plan for AGI
in the upcoming fiscal year was originally 17% or $13 million of growth, but with the voluntary suspension of new pre-licensure cohorts in Phoenix, AGI still expects to grow in
the range of 9% or approximately $7 million because we operate another university and have other locations.
The information in Item 7.01 of this report is furnished pursuant to Item 7.01 of Form 8-K and shall not be deemed “filed” for the purposes of Section 18 of the Securities
Exchange Act of 1934, or otherwise subject to the liabilities of that section. Furthermore, the information in Item 7.01 of this report shall not be deemed to be incorporated by
reference in the filings of the registrant under the Securities Act of 1933.
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