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Item 3.02  Unregistered Sales of Equity Securities.

On June 24, 2014, Aspen Group, Inc. (“Aspen”) raised $100,000 from the sale of units consisting of shares of common stock and five-year
warrants exercisable at $0.19 per share in a private placement offering to two directors of Aspen. The units sold contained a total of 526,316
shares of common stock (priced at $0.19 per share) and 526,316 five-year warrants exercisable at $0.19 per share. Aspen agreed to provide
certain registration and price protection rights to the investors. The proceeds will be used for general working capital. The securities were
issued and sold in reliance upon the exemption from registration contained in Section 4(a)(2) of the Securities Act of 1933 and Rule 506(b)
promulgated thereunder.
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